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April 14, 2025 
 
The Honorable Senator Lisa Murkowski 
522 Hart Senate Office Building 
Washington, DC 20510 

 
 
The Honorable Senator Dan Sullivan 
302 Hart Senate Office Building 
Washington, DC 20510 

 

Dear Senators Murkowski and Sullivan, 
We write to express our strong support for the inclusion of the proposed Fishing Vessel 

Recapitalization Investment Tax Credit in the anticipated tax reconciliation legislation. This 
proposal is a critical step towards revitalizing both the U.S. fishing and shipbuilding industries, 
which are vital to the economic health of our nation. As such, we encourage you to advocate for 
including the proposed legislation in an upcoming tax reconciliation bill. 

The U.S. fishing industry has faced growing challenges, including aging fleets and 
increased operational costs. We also face intense international competition – including from 
foreign fleets that receive massive state subsidies for the construction of their fishing vessels. 
These challenges not only threaten the economic viability of the industry but also the wellbeing 
of countless communities that rely on fishing as a source of income and a way of life.  The 
proposed tax credit offers a 33 percent credit for constructing, repowering, or reconstructing 
fishing vessels in U.S. shipyards for projects.  This initiative will lower the significant financial 
barriers associated with modernizing our fleets, and in so doing strengthen both near-term and 
long-term competitiveness in global markets.  

Moreover, the tax credit will have a positive impact on the U.S. shipbuilding industry. By 
stimulating investment in the construction and modernization of fishing vessels, the legislation 
will create American jobs and support economic revitalization throughout the seafood supply 
chain.  Importantly, it will enable American shipyards and their workers to remain in business 
and develop expertise in building other classes of ships, including commercial and military 
vessels. This diversification is essential for maintaining a robust and versatile American 
shipbuilding industry capable of meeting the nation's future needs. 

President Trump is a strong supporter of the U.S. shipbuilding industry and stressed the 
importance of the industry to the national security of the United States in his recent address to a 
joint session of Congress. In that speech, delivered on March 4, 2025, President Trump stated, 
“to boost our defense industrial base, we are also going to resurrect the American shipbuilding 
industry, including commercial shipbuilding and military shipbuilding.” Furthermore, he recently 
issued an Executive Order entitled Restoring American Maritime Dominance, which includes a 
number of new processes and policy proposals designed to bolster the domestic shipbuilding 
industry, including through the establishment of a new Office of Shipbuilding in the White 
House to coordinate these efforts. Bolstering domestic shipbuilding capacity is a top priority for 
the Trump Administration and the Fishing Vessel Recapitalization Investment Tax Credit will 
enable more fishing vessels to be built in the United States. 

The proposed legislation also includes provisions that make the tax credit transferable 
and refundable.  This flexibility will further encourage investment and participation from a broad 
range of stakeholders, thereby maximizing the positive impact on both the American fishing and 
shipbuilding sectors. 
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The Fishing Vessel Recapitalization Investment Tax Credit represents a strategic effort to 
address the decline in U.S. fishing vessel investments while simultaneously bolstering the 
American shipbuilding industry.  We urge you to support this legislation as part of a broader 
strategy to secure America’s national security, food security, and economic prosperity through 
investment in critical maritime industries. 

 

Sincerely, 
 
Jamie Goen 
Executive Director 
Alaska Bering Sea Crabbers 
 
Dan Martin 
General Manager 
Alaska Boat Company 
 
Julie Bonney 
Executive Director 
Alaska Groundfish Data Bank 
 
Rob Wurm 
Chief Executive Officer 
Alaskan Leader Fisheries 
 
Jim Stone 
President 
Alaska Scallop Association 
 
Rebecca Skinner 
Executive Director 
Alaska Whitefish Trawlers 
 
Luke Fanning 
Chief Executive Officer  
Aleutian Pribilof Island Community 
Development Association 
 
Inge Andreassen 
President & COO 
American Seafoods Company 
 
Doug Christensen 
President & CEO 
Arctic Storm Management Group 
 

Luis Arruela, Jr. 
President and Partner 
Arruela Fisheries 
 
Matt Tinning 
Chief Executive Officer 
At-sea Processors Association 
 
Jerry Downing 
President 
B&N Fisheries Company 
 
Hunter Berns 
General Manager 
Bering North 
 
Craig Lowenberg 
Executive Director 
Bering Sea Pot Cod Cooperative 
 
Michael Link 
President & CEO 
Bristol Bay Economic Development 
Corporation 
 
Joel Peterson 
President 
Bristol Wave Seafood 
 
Ray Melovidov 
Chief Executive Officer 
Central Bering Sea Fishermen’s 
Association 
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Jason Chandler 
Owner 
Chandler Fisheries 
 
Eric Deakin 
Chief Executive Officer 
Coastal Villages Region Fund 
 
Mike Nelson 
Chief Executive Officer 
Dakota Creek Industries 
 
Rick Mezich 
Manager / Owner 
Fierce Allegiance 
 
Edward Poulsen 
Part-Owner 
F/V Aleutian No. 1 
F/V Patricia Lee 
 
Helena Park 
Founder & CEO 
Fishermen’s Finest 
 
Chad See 
Executive Director 
Freezer Longline Coalition 
 
Nate Stone 
President 
Fury Group 
 
Jim Johnson 
President & CEO 
Glacier Fish Company 
 
Jeb Towne 
President 
Global Seas 
 
James Mize 
President 
Golden Alaska Seafoods 
 

Matthew G. Upton 
Director of Operations 
Great West Seafoods 
 
Chris Woodley 
Executive Director 
Groundfish Forum 
 
Burton Parker, Sr. 
President 
I.C. Fisheries 
 
Heather Mann 
Executive Director 
Midwater Trawlers Cooperative 
 
Jim Johnson 
Vice President 
North Star Fishing Company 
 
Janis Ivanoff 
President & CEO 
Norton Sound Economic Development 
Corporation 
 
Michael J. Faris 
President & CEO 
Ocean Peace 
 
Tor Langesater 
President 
Oceanic Fisheries 
 
Francis J. O’Hara III 
Executive Vice President 
O’Hara Corporation 
 
Chris Petersen 
President 
Pacific Dawn 
 
John Henderschedt 
President & CEO 
Phoenix Processor Limited Partnership 
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Mark JoHahnson 
President 
PSF 
 
Dan Stabbert 
President & CEO 
Stabbert Marine Group 
 
Joe Bundrant 
Chief Executive Officer 
Trident Seafoods 
 
Andrea Keikkala 
Executive Director 
United Catcher Boats 
 
Franke Brown 
President 
Vanguard Fisheries 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Daniel P. Greene 
President 
Wa'atch 
 
Marcus Alden 
President 
Westward Fishing Company 
 
Ragnar Alstron 
Executive Director 
Yukon Delta Fisheries Development 
Association 
 
Ragnar Alstrom 
President 
Yukon River Towing 
 


